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1. OBIIIE
Cmamym

Yn. 1. (1) ,,OHH XOJJAHH C” AJl e
aKIMOHEPHO JPYXECTBO IO CMHCBHIA HA 13
(Hapuuano no-nony “JIpyxecrso’)

(2) HpyxecTBOTO ce yupe/sBa 3a HEONpe/lelleH
CPOK. JIpy:KeCTBOTO € IOPHIMYECKO JHIlE,
OTZEIHO OT HETOBHTE AKIIHOHEPH.

(3) JIpyKeCTBO OCBHLIECTBSABA ASHHOCTTA CH B
ChOTBETCTBHE C JCHCTBAMIOTO OBIArapcko
3aKOHO/IaTENCTBO, TO3H YCTaB U pelleHHsTa Ha
Obworo Crbpanue Ha JIpyxkecTBOTO.

(4) Apy*ecTBOTO € NyONHYHO 110 CMHCh/IA Ha
SIITIIK

Dupma

Hu. 2. dupmara ma Jlpyxectsoto e ,,OH..
XA.JUHI'C” A/l 1 ce U3MHCBA HA AHTITHHCKH
kato “ONI HOLDINGS” " D.

Cedanuwe u adpec na ynpasnenue na
OpysHCECmBOomo

Un. 3. Cemammmero na JpyxecTsoTo e B rp.
Cotus, a axpecsT Ha ynpasnenue e rp. Codus,
y1. “Cepaukuiicku cubop”, 6. 28, Bx.”B”, an.
2.

lpedmem na deiinocm u npaco sa UIGBPUIBAHE
HA MBP2OGCKA 0eUHOCm

Yn. 4. () TipeamersT Ha aelHOCT Ha
HpykeCTBOTO e cHeNKM Ha NpHa0OHBaHe,
YUpaBIIEHHEe H DPA3NOPEKIAHEC ¢ HEIBUNHMH
HMOTH H  BelUIHH IIpaBa BBPXY  THX;
IIPOU3BOACTBO, BHOC, HM3HOC H TBLPrOBHS C
NIPOJYKTH; CAETKH Ha  npuaoOHBaHe,
YIPaBIEHHE H pa3NopeXkaane ¢ 410l aKIHH
OT IpYr# HAPYXeCTBa, KaKTO M BCSKa Apyra
ReHHOCT. He3abpaHeHa OT 3aKoHa. B ciydail, ue
32 H3BBLPINBAHETO HA OUpeneneH AeHHOCT ce
M3HCKBA  paspelIeHHe  HMIH  JIHIEH3HS,
HpyxecTBoTO IpepupHeMa H3BLPINBAHETO i
CJIell NIOJTY4aBaHETO ChOTBETHOTO pa3pellicHHUe
HITH THIECH3HA, OCBEH aKO 3aKOHBLT II03BONISBA
b 0¥ eau ToBA.

- GENERAL PROVI Ol..,
Status

Art. 1. (1) “ONI H.. LDINGS” AD (hereinafter
referred to as “Company”) is a joint-stock
company under the Commerce Act.

{(2) The Company is incorporated for an indefimite
term. The Company is a legal entity distinct from
its shareholders.

(3) The affairs of the Company shall be run in
compliance with the laws of Bulgaria in effect, this
Articles, and in accordance with the resolutions of
the General Meeting of Sharehol rs of the
Company.

(4) The Company is public in the sentence of
Public Offering of Securities Act (POSA)

Business name

Art. 2. The business name of the Company shall be
»OHHU XOJJAUHI'C” AT and shall be spelled in
English as “ONI HOLDINGS” AD

Company's seat and headguarters ' address

Art. 3. The Company s seat shall be in city of Sofia,
and the registered office shall be at: city of Sofia.
“Serdikiyski sabor™ Str., bl. 28, entr. “B”, apt. 2.

Scope of business and powers to transact

Art. 4. (1) The Company’s scope of business shall
include: acquisition, manageme ~ and disposal of
real cstates and the ensuing property rights,
production, import and trade with products;
acquisition, management and disposal of shares in
other companies; as any other activity that is not
prohibited by faw. In case a license or permission
for a particular activity is requested. the Company
shall undertake the carrying out of the activity after
the obtaining of the respective license or
permission, unless the law allows the carrying out
of such activity prior to that.
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(3) " 1 HangBaHe Ha KamuTana i JIpyxec )
ce MpUNaraT NpaBHlIaTa H OTPaHHYEHHATA 110

31-11-11- Tra

Obpamuo uzkynyeare na cob6cmeenu aKyuu om
Hpyowcecrmeomo

Yn. 10. (1) /IpyxecTBOTO MOKe na HW3KYIH
CODCTBEHH aKIMK BB3 OCHOBA HA pelleHHe Ha
Obwmoro Crbpanue Ha aKi{MOHEPHTE, B3ETO C
MHO3HHCTBO OT TMPE/ACTABCHHUTE AaKIHM U B
CBOTBCTCTBHE € H3HCKBAHMATA HA 3aKOHA H
MPEIBHICHHS B HETO pejl.

(2) Hpy :ctROTO MOXE jna npuaoGHBa Ipes
€/lHa Ka/leHJapHa ToJHHa [I0BeYe 0T TPH Ha CTO
cOOCTBEHH aKIHH ¢ NPaBo Ha INac B CIyYauTe
Ha HaMajBaHe Ha KalluTana upe3 obe3cuIBane
HAa aKiMHd ¥ 00paTHO H3KYyIIYBaHe CaMoO IIpH
YCIOBHsTA H peaa Ha ui. 1496 3IITIK.

II. A} [MOHEPH.IIPABA HA
AKIIMOHEI"TE. IIPEXBLPJISIHE HA
AKIIAHA

lIpasa na axyuonepume

Hn. 11. Bedxa aknus jaea Ha nmpuTexa 19 i
1paBo Ha eaul rnac B Obwoto Cnbpanue na
Jpyxec. HTo. M} » HA JMBH, T M Ha
THKBHIALMOHCH JIsi, Chpa3zMepHu c
HOMHHATHATa CTORHOCT Ha aKIHITA.

Ipexevpasane na axyuu

Yn. 12. (1) Begko mpexBbpisHe Ha aKIMH Ce
H3BBDINBA CBOOOJHO MEXJY aKIHMOHEPH U
TPETH JIHIA IIPH Clla3BaHe pa3NopeadHTe Ha
OBIrapcKOTO 3aKOHO/IATENCTRO.

(2) IpexBpnstHeTo Ha aKtMK Ha Jpy:xKecTBOTO
UMa JCHCTBHE OT MOMEHTA Ha BIIMCBAaHE Ha
cienkara B perucTepa Ha  Lenrpaiien
nemosurap AJl, KoHTO M3ZaBa JIOKYMEHT
yAOCTOBEpABAll IpaBaTa BBPXY MPHIAOOUTHTE
aKLHH.

IV. YIIPABJEHUE
Opzanu ua qpyscecmeomo

1. 13. Opranu Ha Jlpy:kecTBOTO Ca:

(3, .o the reduction of t Company’s capital the
rules and limitations under the Public Offering of
Securities £ shall be applicable.

Reacquisition of own shares by the Company

Art. 10. The Company may reacquire the shares it
has issued upon resolution of the General Meeting
of Shareholders adopted by majority of the shares
represented and in  accordance with the
requirements and procedures provided for in the
laws in effect.

Company may acquire during one calendar
year more than 3% of its own voting shares in the
cases of capital reduction through cancellation of
shares and repurchase only in accordance with the
conditions and procedure of a tender offer under
art. 149b of the POSA.

III. SHAREHOLDERS. SHAREHOLDERS’
RIGHTS. TRANSFER OF SHARES

Shareholders ' rights

Art. 11. Each share shall entitle its holder to one
vote at the General Meeting, to dividends and to
liquidation proceeds on termination, in proportion
to its nominal value.

Transfer of shares

Art. 12. (1) Any transfer of shares from tt share
capital of the Company shall be made in accordance
with the laws in effect.

(2) The transfer of the Company’s shares shall have
effect as from the moment of registration of the
transaction with the register of the Central
Depository AD which issues a document certifying
the rights over the acquired shares.

IV. MANAGEMENT
Bodies of the Company

Art. 13. The Company shall have the following
bodies:










M 1 :
npe;"cTaBeHa Ha ODINECTBEHOCTTA.
(5) YHKEeCTBOTO NYOIHKyBa mo pega 1

npeaxojHarta and oT HACTOAIIHA WIeH §
0bpasuuTe 3a racyeaHe upe3 NBIHOMOLIHUK.

llpaso na ceedenus

Y. 17. Bcuukn  cMeHH MaTepHaH, CBhP3aHH
¢ anesHus pexn Ha OOmorto Cobpanue, ciejsa
na Ob/aT NpeCTaBeH Ha aKIHOHEPHTE HE II0-
KBCHO OT 1aTaTa Ha H3MpallaHe Ha MOKaHHUTe.
[Ipn moHcKkBaHE NHHCMEHHTE MaTepHATH ce
NIPEIOCTABAT HA BCEKM aKIIUOHED Oe3IaTHo.

Crnucvr na npucscmeayume

YUn. 18. Ilpenn HauanoTo Ha 3aceaHHETO Ha
Obworo Cwbpanue ce H3TOTBI CHHCHK Ha
INPHCBCTBAIINTE  aKIHOHEPH H  TEXHHTE
OPCACTABHTEIH H Ha Opos Ha CBOTBETHO
NPHTEXABAaHUTEC M IIPEACTABJIABAHH AKIHH.
AKUHonepHTe U IIPEACTABUTETHTE
YAOCTOBEPABAT IPUCHCTBHETO CH C IOAIHC H Ce
NETHTUMHDAT.

Keopym

Y. 19. 3acenanunero na O6uioro C Jpanne ce
CYHTA 3a 3aKOHHO IIpOI [0, AKO Ha HEro ca
IIPEICTABCHH  aKLHOHEPHUTE, MPHTEXKABALIM
MHO3WHCTBO OT KalHMTana Ha JpyecTBOTO.
[Ipu Mnca Ha TakbB KBOPYM, C€ HACPOYBA HORO
3ace/laHHe B CpoK A0 1 (e/IMH) Mecell, HO He I10-
pado or 14 (4eTHpUHajEeCeT) OHH, H TO €
3a8KOHHO HE3aBHCHMO OT IMPCACTABCHHTE Ha
Hero akumd. Jlarata Ha HOBOTO 3acelaHHE
MOe Ia OBJE MOCOYEeHAa H B MOKAaHaTa 3a
>PBOTO 3ace/laHue.
Konghaurm na unmepecu

Hn. 20. AxuvoHep Wil HEroB IpeCTaBHTEN HE
MOXE Ja Y4acTBYBa B TIJIaCYBAHETO, aKO CE
Kacae 3a;

1. Ope/IABABAHE Ha HCKOBE CpELly TaKbB
aKLHOHEP OT ¢TpaHa Ha J[py»eCTBOTO; HIH
2. NpeANpUeMane Ha TCHCTBHA MIIH OTKa3

OT AeHCTBHA 3a peanH3upaHe Ha OTTOBOPHOCTTA
Ha TaKbB aKIHOH™" KBM J[pyKeCTBOTO.

Muosunucmeo

mtete with t information, pre nted to the
public.
(5) The Company shall announce as per the
previous para 4 of the present article and specimens
for voting through a representative.

Access to information

Art. 17. All written materials related to the agenda
of the General Meeting shall be available to the
sharcholders not later than on the date of sending of
the invitations. The written materials shall be
provided to each shareholder upon request for free.

List of participants

Art. 18. Before the beginning of the session of the
General Meeting a list of the attending shareholders
and proxies and the respective shares owned and
represented, shall be drawn up. The shareholders
and proxies shall attest their presence by signature
and shall certify their identity.

Quorum

Art. 19. A session of the General Meeting shall
legitimately take place on condition that more than
fifty percent of the Company’'s share capital is
represented. In case of such quorum absence, a
new session shall be scheduled within up to a
month term but not earlier than 14 (fourteen) days
and it shall be legitimate, regardless of the shares
represented at it. The date of the new session can
be given in the invitation for the originaily
scheduled session.

Conflict of interests

Art. 20. A shareholder or a proxy shall not be
entitled to a vote on:

1. Filing claims on behalf of the Company
against such sharcholder; or

2. Undertaking steps, or renouncing steps, for
engaging such sharcholder’s liability to the
Company.

Majority







OpOTHB COOCTBEHOCTTA, OPOTHB CTOIAHCTBOTO
HIM [pOoTHB (HHAHCOBATA, [AHBYHATA U
OCHTYPHTENHATA CHCTeMd, H3BBDHICHH ¢©
Penybnuka bearaprsa wim B uy»  Ha, ocBeH
aKo ca peaOHIHTHpaHH.

(2) Haif-manko enna Tpera OT 4WiIeHO! 2 Ha
CpBeTa Ha JmMpekToputTe Tpsabea na Obaar
HE3aBUCHMHU JiMla. He3aBHCHMHST wieH Ha
CobBera Ha IHPEKTOPHTE HE MOXKeE Aa OBIe:

1. cnyskuten B JIpyxecTBOTO;

2. aKLHOHEP, KOWTO MPHTEXKABA NPAKO HUIH Ype3
CBBpP3aHH JNHIA HaW-Majako 25 Ha cTo oT
rmacopere Ha OO6imore cvOpanuwe HiIH e
CBBP3aHo ¢ JIpyxecTBOTO NTHIIE;

3. e, kKoero € B TpaHHH TBPrOBCKH
oTHOMmEHHA ¢ [[pyxecTBOTO;

4. YneH Ha YNpaBHTEIICH UJIH KOHTPOJIEH OpTaH,
NPOKYPHCT HJIH CIYXKHTICN Ha TBPrOBCKO
OpPY3KECTBO UIIH APYIO IOPUIHYECKO JTHIIE M0 T.2
H3;

5. CBBP3aHO JIHIIE ¢ APYr WIEH HA YOPaBHTENEH
HJIH KOHTpOJIeH opraH Ha JIpyxecTBoTo.

Ynenose na Cveema na Hupexmopume u obuyu
npasuia 3a Oetinocmma va Cveema

Y. 26. (1) CeBeTHT Ha AHPEKTOPHTE C& CHCTOH
oT 3 (TpuMa) uneHore. MaHngatsT na CoBera #a
JUPeKTOpHTE € 5 (mer) roamnH, 0e3
OrpaHHYeHHE 3a MpeH...IpaHe. YlieHOBe Ha
CpbBera Ha THPEKTOpHTE MOraT ja Ob/IAT KaKTo
(HU3MUECKH, Taka M IOPHIMHYECKH IMIa. B
HOCHEIHHA  clOyd4aid, FOPHAHYECKOTO JIHIE
ompefeNs H yIIbJIHOMOLIABA (PHU3HUECKO JIUIE
Jld yIpaXcHsIBa IpaBaTta U 3a/bJDKEHHATA MY Ha
usieH Ha CbBETa Ha JUPEKTOPHUTE.
(2) ManzgarsT Ha OBPBUA
JHPEKTOpHTE € 3 (TPH) TOMHHH.
(3) CeBerpT Ha JHPEKTOPHTE YLpABIABA M
npencraeiABa J[py#ecTBOTO B ChOTBETCTBHE
ChC CIENBALUMTE MO-ACTY pasznopejldH |
HCKB: I5Ta Ha 3aKOHA.
(4) CeersT Ha OHPEKTOpPHTE IOE TNpPHEME
coOCTBEHH Nponen 1M IIPaBWia, OCBEH axo
Obmoro cebpanne pelH /Apyro.
(5) CeBeTsT Ha JOMPEKTOPHTE 3acelaBa
PEIOBHO, HO HE MO-MAIKO OT BEJHBK HA TPH
Mecerna, 3a Oa O0O0CHXKIAa CBCTOAHHETO IIa
IPYXECTBEHHUTE Niela W IUJIAHOBe 3a OBIOCII0
pa3BHTHE,

CeBEeT Ha

inst the financial, * ¢ and ~ ance systems
committed in the Republic of Bulgaria or abroad.
unless rehabilitated.

(2) At least one third of the members of the Boa
of Directors shall be independent persons. The
independent member of the Board of Directors may
not be:

1. an employee of the Company;

2. a shareholder holding whether directly or
through connected persons, at least 25 percent of
the votes in the General meeting or a person
connected with the Company;

3. a person who is in a sustained business
relationship with the Company;

4. a member of the management body or
supervisory body, a procurator or a person serving
any commercial corporation or any other legal
person under items 2 and above;

5. a person connectt w  another member of a
management body or supervisory body of the
Company.

Board members and general rules of procedure of
the Board

Art. 26. (1) The Board of Directors shall consist of
3 (three) members. The mandate of the Board of
Directors shall be 5 (five) years without limitations
on re-elections. Members of the Board of Directors
can be either natural or juridical persons. In the
latter case, the juristic person shall deligate and
authorise a natural person to perform its rights and
obligations of Board of Director’s member.

(2) The mandate of the first Board of Directors shall
be 3 (three) years.

(3) The Board of Directors shall manage and
represent the Company in accordance with the
provisions set out below and the law requirements.

(4) The Board of Directors shall adopt its own rules
of procedure, unless the General Meeting resolves
otherwise.

(5) The Board of Directors shall meet regularly, but
not less than once every three months, to discuss
the Company’s ’ Jspects.
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1

HOPMATHBHH

(2) Hpy: E._1d
ChIJIACHO [IPHIIOKHUMHTE
pa  penbu KHHT

‘TB

Henpunosicumu paznopedbu. 3aeiasus

i 37. (1) Axo HKOs OT pasnopeBHTe Ha TO3U
Ycras IPOTHBOPEYH Ha MMOBEITHTETHHTE HOpMH
Ha JEHCTBAIOTO 3aKOHOMATEJICTRO, INE Ce
[IPHIIATAT MOCIEAHHTE.

(2) 3armaBusta B VYcrapa HAMa 1a Gbjaar
OOBbP3BAIIA 32 LEIMTE HA THIKYBAHETO HA
TEKCTOBETE, 33 KOHTO Ce OTHACAT, H INE Ce
CHHTAT BKITIOYEHH CaMO ¢ OTTICH Vile(.. ABaHe Ha
YETEHETO.

Ooumen komumem

Y. 38. (1) Bes Bpmn3ka ¢ npuioGusaHe Ha
mybnauuen craryr Ha J[pyXecTBOTO W Ha
OCHOBAaHHE pasnopen0HTe Ha 3akoHa 3a
HE3ABHCHMHA (PHHACOB OJHT € M3bpaH OjUTEH
KOMHTET B CHOTBETCTBHC C H3MCKBAHMATA HA
3aKoHa 3a HE3ABHCHMHSA (bHHAHCOB ONHT.

(2) ManjaTeT Ha O/IMTHUA KOMUTET € 3 OJIHHH.
(3) CheTaB Ha OJMTHHS KOMHTET € OT 3 IYTLIH.
{4) @yHKIMHTE Ha ONHTHHA KOMHTET ca
CBIIIACHO 3aKOHA 34 HE3ABHCHMHS (DHHAHCOB
OJIHT,

Ipunoocenue na | YECKUSA 3AKON

Q. 39. 3a BEOpoCHTe, HeypeJleHH ¢ T03u YeTas,

Ceé MpHIarar pasmnopeabHTe Ha ~ MrapckKus
Twproeeckus 3aKOH H [IPHIIOKHMO
3aKOHOJIATEICTRO.

Tosm Yeras 6e nonmucan Ha anrauiicku u Ha
Obarapcku esuk. B crayuail na POTHBOpEUHe
NpH ThIKYBaHe Ha pa3nopei0HTE HAa TO3H
YcraB, ObarapckHAT  TekCT me  HMa
NPEIMMCTEO.

Company shall keep any books as may be |
required by the laws in effect.

Inapplicable clauses. Headings

Art. 37. (1) Where any part of these Articles shall
be considered to contravene the statutory laws in
effect, the latter shall apply.

{(2) Thel dings inthe Articles shall not be binding
for the purposes of construing the texts to which
they relate, and shall only be considered as inserted
inorder to  ake reading easi

Audit committee

Art. 38 (1) In connection with the Company’s
acquiring a public status and pursuant to the
provisions of the Independent Financial Audit Act,
is elected an Audit Committee in accordance with
the requirements of the Independent Financial
Audit Act.

{2) The term of service of the Audit Committee is
3 years.

(3) The members of the Audit Committee will be 3
persons.

(4) Functions of the Audit Committee are under the
Independent Financial Audit Act.

Application of the Act of Commerce

Art. 39. The provisions of the ulgarian Act of
Commerce and applicable legislation shall apply to
all matters not addressed by these Articles.

These Articles are signed in English and in
Buigarian language. In case of a dispute as regards
to the interpretation of the provisions of these
Articles, the Bulgarian text shall be considered
prevailing.

Msnbanurenen Qupekrop / Executive Dire
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